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Hair Dye

We are glad to receive from
Jaishi Ram Bhatnagar, Sri-
ganganagar, Bikaner Statea
sample bottle of * Dev’ Hair
Dye. The preparation gives us
entire satisfaction.
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CURRENCY NEGLECT IN INDIA.

Sir Montague De.P. Webb
made the following obser-
vations on the subject of
“Qurrency Neglect in
India’ at a special meet-
ing of the Committee of the
Southern India Chamber of
" Commerce, Madras, held at
3 P-M. on llth January,
"~ 1934, when Mr. M. Jamal
- Mahomed Saib, Fresident
of the Chamber and of the

Currency League, presided.

“T deeply appreciate the.
honour. that the Southern
India Chamber of Com-
merce has done to me in
asking me to meet its Com-
mittee this evening. I come
to" discuss with you the
.question of Currency re-
form and control and to
encourage you in your de-
termination to fight for the
devaluation of the rupee to
a level much more appro-
priate to the conditions
prevailing in the world and
to the monetary position of
countries which have de-
preciated currencies. In
recent years India has been
overmagnanimous. During
the last forty years there
has been a great deal of
bungling in the handling
of Indian monetary ques-
tions. The best time that
India had in that respect
was before 1893 when she
had a sober silver standard.
In 1893 the Government
closed down the mints to
the free coinage of silver,
which transformed the so-
ber rupee into a token and
reduced the value of the
silver savings of 300 milli-
ons of the people. The

price of silver, then rapidly
declined. I feel that it was
a very great blunder. The
avowed object of this step
was to introduce a .gold
standard and currency, yet
the subsequent conduct of
the Government has been
anything but the promo-
tion of that object. In 1910,
1911, and 1912, on the con-
trary the Government of
India made active efforts to
prevent any import of gold.
That was the provocation
for my writing rather a
rude book at the time,
which T think had a salu-
tory effect in leading to the
appointment of the Cham-
berldin Commission.. Next
came the Babivgton-Smith
Committee ' which. further
raised the wvalue of the
rupee to Zsh. which was
not at all in the best inter-
ests of India: What follow-
ed was mnothing short of a
mental aberration on the
part of the Secretary of
State for India. Millions
and millions of pounds
worth of sterling were sold
in the open market at a
fabulously low price in
rupees  Over 50 crores of
rupees was thus lost. Was
that done in the best inter-
ests of India? Then the
Hilton-Young Commission
came in 1926 for which the
way was prepared by Go-
vernment by gently touch-
ing up the rupce to the level
of 1sh., 6d. by all dubious
methods.

In spite of the protest of
the Bast India Section of
the London Chamber of

Commerce and several ex-
pert economists the Com-
mission recommended 1 sh.
6d. ratio, their main plea

being that the price level .
has settled down to that. -

exchange value: :of the
rupee, and ‘Government
straightaway fixed that
ratio by legislation. One
of the main reasons which
led me and.some others to
protest against this step
was that the price level in
previous years was moving
so violently that it could
not be said in 1926 that
there was anything like a -
settling down. Moreover
after the report and before
the ratio was fixed statu-
torily, there was a fall in
prices of 40% in India and
30% in Bngland, so that
the whole basis of the
report was unsound that
the level of prices had ad-
justed itself sufficiently to
the ratio of 1sd

From the Macmillon
Committee Report of kng-
land of 1931 you will find
definite expression of the
anxiety of the Committee
at the heavy and rapid fall
of wholesale prices in all
countries alike: Within
15 months from. June 1929
wholesale prices fell by 9%
in Germany, 11% in Italy
and Canada, 13% in United
States of America, 14% in
France, 15% in United King-
dom and Australia, and 20%
in British India. What is
the reason for this consider-
ably greater fall in the case
of India? The obvious
reason is that the rupee is
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overvalued. Fivedaysago it is not enough merely to
I received this Index Num- devaluate the rupee. It is
ber of Prices dated the16th only the first step. One
December, 1933, relating to method of raising prices
the whole world. It states is to reduce production.
that taking the prewar Another is to increase the
level of prices as 100 the demand by putting more
present index number of rupees in circulation. Are
Denmark is 127, Norway we justified in reducing
123, Sweden 109; Canada production? Thirty millions

106, United States of of the people of the world
America 102, United are unemployed andunder-
Kingdom 93 and India fed and on the verge of

88. Why is the fall in India
much greater?® There is a

complete starvation. Is it
not insane and inhuman to

President Roosevelt has
tried many things like
rising wages, asking the
banks to give more liberal
credits and so on, all in-
tended to help a definte
rise in prices, but the wisest
and the surest step he has
taken is the opening of the
mints of the United States
of America to silver coin-
age. The whole produc-
tion of 25 to 30 million
ounces can be minted and
circulated. There isthus an
assurance of a considerable

common argument that the
fall of prices in agricultur-
al countries is much grea-
ter thanin Industrial
Countries. ButNew
Zealand, Australia, Argen-
tine and other countries
are agricultural like India
and so what is the cause of
this special disparity in the
cagse of 1India? These
figures show that the pecu-
liar circumstance in India
is that the rupee is over-
rated. Therefore you will
be wise in continuing to
protest with all your vigour
against the present ratio
and demanding definitely
that the rupee should be
re-rated to a figure more in
accordance with the present
conditions in the world.

The prices are therefore
much lower in India than

attempt to reduce produc-
tion? The case of rubber, new flow of money into the
tea and such other things hands of the people. We
may be alright. We also can do tho same thing in
hear of coffee being barned India. We have 3000 mil-
in Brazil, vegetables being lion ounces of silver in
destroyed in New York, India. If the Indian mints
fish being thrown back into are opened to receive this
the sea on the English vast store of silver we shall
Coast, wheat fields being Witness a very quick rise
laid fallow in Canala and in the price level thereby
so on. Is it not mad to do helping the world to return
it? Atleast in India we are to normal. So long as the
much wisher in not taking mints were open to the
similar steps to reduce pro- free coinage of silver, there
duction. What we want is Was perfect prosperity in
an increased quantity of all the trades, and proba=
money for the people to bly we shall ses the same
buy with, and de-rathing the Phenomenon at no great
rupee is a sure means of distance of time. For that
putting more momney into Purpose we may have to
the hands of the people. come to an agreement with

But that is not enough, the ‘Un’i'ted States of
You must go back as nearly America.
as possible to the monetary

ety coip ‘
- B AP

elsewhere and by derating conditions of 40 years ago.
the rupee the people will The mints must be reopen-
be enabled to receive more ed to the free coinage of
rupees for their goods and silver. You know in what
this will tend to raise the difficult position President
level of prices: A higher Roosevelt was placed soon
level of prices is what every- after his election. Tens of
body wants and it must be thousands of unemployed
achived. You will thereby people marched upon New
alleviate agricultural dist- York in a most revolution-
ress, promote industrial ary attitude; there wa s
prosperity, relieve unem- widespread distress allover
ployment and increase the country, In order to
Government revenues. But meet the situation

)

Railway Case

The Hon. Judges of the
Allahabad High Court held
in a suit for recovery of over-
charge that, where the rail-
way receipt was given charg-
ing the goods (accepted as
firewood) according to maund
Rates the Railway was not
entitled to charge subse-
quenily at wagon rate even
though larger wagons may
have been used for the pur-
pose:

*

#* i
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TRADE SECRETS.

Beeswax.

Beeswax is obtained from
the honeycomb by melting it
in hot water; the floating layer
of tough brown or yellow wax

‘js drawn off into moulds. It
may be bleached by exposure
in thin films to the sun and
moist air or by the mode-
rate action of chromic or nitric
acid or hydrogen peroxide.
Bleached wax is white and has
neither taste nor smell.

Removing Ink Stains
from Silk
Moisten the stain with
strong white wine vinegar and
sprinkle over it some warm

beachwood ashes and then
gently rub.  Next wash with
soap water. If the colour of

silk suffer from vinegar, pre
pare a mixture of some baef
gall and water and wash the
stain With it.

Camphor.

The camphor is generally
obtained from a spscies of tree
found chiefly in the lsland of
Formosa. To extract camphor
the wood is cut info small
pieces and boiled with water
iniron vessels, which are co-
vered with large earthen
domes, lined with rice-straw.
As the water boils, the cam-
phor is volatilised along with
the steam and condenses on
straw. The crude product is
then purified. Tn order to
purify it, 100 parts of crude
camphor are mixed with 2
parts each of quicklime and
animal charcoal and the mix-
ture is put into a glass vessel
placed over a sand bath. The
heat is then continuously
applied, the camphor is sub-
limed off and deposited on the
upper part of the vessel. When
the process is complete, the
vessel is removed and allowed
to cool.

Lac Varnish for Paper

Ammonia 14 oz.
Shellae 9 oz.
Water 3 gallons.
. Gelatine 1 oz
| Glycerine 6 0z.

| Boil all together till a solu-
tion is obtained. When the
varnish is ready for use, it
may be applied by rollers or
by a grinding machine and
will give the paper an even,
rich and water-proof leather
finish.

Another formula is given
below:—

Shellac 6 0z.,
Water 1 Pint.

Boil together wuntill thes lac
is dissolved. If bleached lac
is used the varnish will be
white; if the orange shellac is
used the varnish will have a
pale brown colour. It is a
good paper varnish and dries
with a fine lustre. Coloured
varnish can be made by adding
any soluble aniline dyes.

Borax 1} oz,

Vanillin Extract

Vanilla 1 0z
Tonka 2 oz:
Alcohol, deodorized 32 fl. oz
Syrup 31l. oz.

Cut and bruise the vanilla
and then add the tonka and
bruise again. Next macerate
the mixture with half the
quantity of alcohol for 14 days
with occasional stirring.
Afterwards pour off the clear
liguid and set aside. Now
pour the remaining alcohol on
the magma and heat over a
water bath to 168°F in a cla-
sely covered vessel. Keep if
at that temperature for about
3 hours, then filter through
funnel. Mix the two portions
of the liquid and filter through
felt. Lastly, add the syrup.
To render this tincture per-
fectly clear it may be treated

with pulverized magnesium
carbonate using from § to 1
dram to each pint.

Apother method of preparing
vanilla extract is given below.

Vanilla beans finely
chopped 30 pts.
Potasium Carbonate 1 pts.
Boiling water 1,450 pts.
Alcohol 450 pts.
Hssence of Musk 1 pts.
Dissolve the potassium car-
bonate in boiling water. Then
add the vanilla and cover the
vessel and allow to cool- Next
transfer the mixture into a
wide-mouthed jar and pour
down alcohol. Macerate the
mixture for a fortnight and
at last filter. Now add the
essence of musk.

Vinegar from Potatoes. :

Take 350 parts of potatoes
in a vessel and pour over it
200 parts of water and 2 parts
concentrated sulphuric acid
80 per cent. The mixture is
boiled for 6 hours and filtered.
The fluid is then drawn off
into another vat and placed in
a room having a temperature
of 79°F. Now 3/5 part of potash
dissolved in water and 56
parts of yeast are added, some
more yeast being added in the
course of 3 days to promote fer-
mentation. Meanwhile fill a
barrel loosely with wood sha-
vings saturated with strong
vinegar and pour, every mor-
ning and evening, 200 parts of
the fermented fluid over them
until the barrel is full. Then
draw off 20 parts from this
barrel and pour them into an-
other vessel half-filled with
vinegar and from this to an-
other barrel filled loosely
with-weod shavings, where:
the vinegar is allowed -to cool
and clarify, and is then ready
for the market.
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The Committee next sug-
gested the construction of
o few steps at the over
bridge mnear Tellicherry
Railway Station but they
were advised it would not
only lead to definite fres-
pass on the Railway lands
but also to accidents. Sug-
gestion for the provision of
an overbridge at Tiruppat-
tur Station was not also
agreed to as there appeared
to be no justification for it

The Committee desired
that a through carriage
from Madras Egmore to
Dhanushkodi be attached
to No. 11 (Shencottah Pas-
senger) detachad at Trichi-
nopoly Jn. and attached to
No. 7. Dhanushkodi Pas-
senger but as the statistics
collected showed that there
was not sufficient cross
traffic to justify the run-
ning of a through coach the
proposal was not agreed to.

The Chairman agreed to
look into the question of
providing a separate wait-
ing room for ladies at
Tellicherry Station.

The meeting then termi-

nated.

Japan 1rade 1reaty

The Indo-Japanese agree-
ment has now been coneluded.
As a business deal it is fair to
both the sides; as a trade
treaty it is more advantageous
to Japan than to India;asa
diplomatic achievement it
would redound to the credit of
the first Indian - Commerce
Member (Indian Finance.)

* * #

Have You enlisted yourself

as a Subscriber to

‘Varthaga Oolian’

if not do so now.

Co-operative Societies.

The opinion of H. E. the
Governor of Madras on Co-
operative Societies :-Co-opera-
tive societies as weunderstand
them in England do not exist
in this Province. In England
they act co-operatively in
both buying and selling, and
this is to the great advantage
of their members. I can per-
haps best illustrate what I
mean in this way. Suppose
there are fifty people each
wanting on an average two
hundred weight of some far-
tiliser. That, if my arith-
metic is correct, makes a total
of five tons. If each individual
where himself to buy two
hundredweight he would be
buying it at the retail price
which is of course, higher
than the wholesale one. But
if the co-operative society
were to buy five tons they
would get it at wholesale
prices and they can then retail
it to their members at practi-
cally wholesale prices. So it
is with marketing the produce.
as co-operative societies, pro-
vided energetic and able Pre-
sidents and Secretaries are in
charge, can help very largely
in this matter. But in this
Presidency co-operative socie-
ties do nothing of the kind
their name is really a misno-
mer and they are in effect
« lending societies ” and noth-
ing else.

I have ventured to speak fto
you at some length on this
subject because I have had ex-

_perience of co-operative socie-

ties and their work in Eng-
land, and I feel that much
could be done here if these
societies were run on similar
lines.”

WANTED

Capable agents of influence among mer=
chants in all the important towns to
canvas subscribers and to get advertise:
ments for ‘‘Varthaga Oolian”. Liberal
terms to really capable workers.

Apply to:—The Manager,
Varthaga Oelian, Trichinopoly.

Cracks in the Structure

As there appears little hope
of the financial and political
leaders of the nations being pre
pared, voluntarily; to face up to
this major issue, (exchange
value of their currencies) it is
to the march of events that the
nations must look for salva-
tion, It is evident to those
who do not prefer to wear
blinkers that undercutting by
Japan and Russia, as well as
by the State-subsidized exports
of other nations, has made
large cracks in the structure of
the old system, and that these
gaps will continue to widen as
time goes on.

Before the war the advanced
western nations were able to
compete in price with less ad-
vanced nations and still give
their people a higher standard
of living, because they bad
better machinery, better trans-
port, and better finance. This
is no longer true. The less
advanced nations have just as
good machinery, just as good
‘transport, just as good (sic)
finance, and the whole ques-
tion of ability to compete
turns therefore upon hours,
wages, and conditions of
labour. No practical business
man imagines for one moment
that it would be possible ‘to
compel the people of the ad-
vanced western nations—men,
women and children—to com-
pete on equal terms with, for
example, the Japanese in the
matter of hours, wages, and
conditions of labour; a Ttice
standard of living is quite out
of the question for the western
nations.

“ A New Deal ”

There is no escaping the
logical conclusion that either
we evolve a new system under
which nations trade for goods
and services to their mutual
advantage, or western civili-
zation must collapse. The
London Chamber of Commerce
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